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OATHORAFFIRMATION

I, DanielC.Dooley , swear(oraffirm)that,to thebestof myknowledgeandbelieftheaccompanying
financialstatementsandsupportingschedulespertainingto thefirmof MaplewoodInvestmentAdvisors, Inc. ,as of
September30 , 2015,aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,
principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,exceptasfollows:

na

President
Title

Nota ublic
JENNIFERL DEN0Y

MyCommissionExpires

Thisreport**contains(checkallapplicableboxes): August6, 2018
(a) FacingPage. - - - - - - - - - - - -
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof CashFlows.
(e) Statementof Changesin Stockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.
(g) ComputationofNetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnderRule 15c3-1 and the Computationfor
Determinationof theReserveRequirementsUnderExhibitA ofRule15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consolidation.
(I) An OathorAffirmation.

(m) A copyoftheSIPCSupplementaiReport.
(n) A reportdescribinganymaterialinadequacies foundto existor foundto haveexistedsincethedateofthepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentofcertainportionsof thisfiling,seesection240.17a-5(e)(3).
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLiCACCOUNTINGFIRM

TotheBoardofDirectorsandStockholders
MaplewoodInvestmentAdvisors,Inc.

We have audited the accompanyingstatement of financial condition of MaplewoodInvestmentAdvisors, Inc. (the
"Company")as of September30,2015,and the relatedstatementsof income,changesinstockholders'equity,changesin
liabilitiessubordinatedto claimsof generalcreditors,andcashflowsfor the yearthen ended. Thesefinancialstatements
are the responsibilityof the Company'smanagement. Our responsibilityis to express an opinion on these financial
statementsbasedonouraudit.

We conductedourauditin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States).Thosestandardsrequirethatwe planandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.Ouraudit includesexamining,ona test basis,evidencesupporting
the amountsanddisclosuresin the financialstatements.An auditalso includesassessingthe accountingprinciplesused
and significantestimatesmadeby management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

In our opinion,the financialstatementsreferredto above presentfairly, in all materialrespects,the financialpositionof
MaplewoodInvestmentAdvisors,Inc.as of September30,2015,and the resultsof its operationsanditscashflowsfor the
yearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedintheUnitedStates.

ThesppplementaryinformationcontainedinScheduleI and il (theSupplementalInformation)has beensubjectedto audit
proceduresperformedin conjunctionwith the auditof the Company'sfinancialstatements.The SupplementalInformation
is the responsibilityof theCompany'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
informationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicableand
performingproceduresto test the completenessand accuracy of the information presented in the Supplemental
Information. Informingour opiniononthe SupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits form andcontentis presentedinconformitywith 17 C.F.R.§240.17a-5. In our opinion,the supplementary
informationcontainedinScheduleI and||is fairlystated,inallmaterialrespects,in relationtothe financialstatementsasa
whole.

CF& Co.,L.L.P.
Dailas,Texas
November12,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewithCroweHorwathInternational

Suite 300 800.834.8586 Member: The InternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof FinancialCondition

September30, 2015

ASSETS

Cash $ 491,308
Securitiesowned,atfairvalue 2,026,468
Receivablefrombroker-dealersandclearingorganizations 319,964
Receivablefromrelatedparties 1,000
Propertyandequipment,net 33,583
Otherassets 50.844

$ 2.923.167

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:
Accountspayableandaccruedexpenses $ 524,275
Commissionspayable 284,617

808,892

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,10,000issuedandoutstanding 100
Additionalpaid-incapital 1,007,676
Retainedeamings 1,106,499

Totalstockholders'equity 2,114,275

$ 2.923.167

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof Income

FortheYearEndedSeptember30,2015

Revenues:
Securitiescommissions $ 352,568
Mutualfundcommissions 2,712,211
Managementfees andother 2,013,201
Interestincome 20,587
Dividendincome 5,857
Netgains(losses)onsecuritiestradingaccounts 749,506

5,853.930

Expenses:
Compensationandbenefits 2,885,094
Commissionsandclearingfees 2,368,782
Communications 90,111
Promotionalcosts 4,164
Regulatoryfeesandexpenses 69,757
Occupancyandequipmentcosts 184,829
Otherexpenses 201,846
Othertaxes 3,445

5,808,028

Netincomebeforeincometaxes 45,902

Provision(benefit)forfederalincometaxes 11,173

Provisionforstateincometaxes 24,189

NetIncome $ 10.540

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30, 2015

Additional
Common Paid-In Retained

Shares Stock Capital Earninqs Total

Balancesat

September30,2014 10,000 $ 100 $ 1,007,676 $1,095,959 $ 2,103,735

Netincome 10540 10,540

Balancesat
September30,2015 10,000 $ 100 $ 1.007.676 $1.106.499 $ 2.114.275

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof ChangesinLiabilitiesSubordinated

toClaimsofGeneralCreditors
FortheYearEndedSeptember30,2015

Balanceat September30,2014 $ -0-

Increases -0-

Decreases -0-

Balanceat September30, 2015 $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Statementof CashFlows

FortheYearEndedSeptember30, 2015

Cashflowsfromoperatingactivities:
Netincome $ 10,540
Adjustmentstoreconcilenetincometo

netcashprovided(used)byoperatingactivities:
Depreciationexpense 19,425

Changeinoperatingassetsandliabilities:
Decreaseinsecuritiesowned 344,426
Increasein receivablefrombroker-dealersand

clearingorganizations (16,025)
Increaseinotherassets (12,247)
Decreaseinaccountspayableandaccruedexpenses (651,890)
Increaseincommissionspayable 18,783

Netcashprovided(used)byoperatingactivities (286,988)

Cashflowsfrominvestingactivities:
Purchasesofpropertyandequipment (8,366)

Netcashprovided(used)byinvestingactivities (8,366)

Cashflowsfromfinancingactivities:

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincash (295,354)

Cashatbeginningof year 786,662

Cashatendofyear $ 491.308

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ 22.595

Interest $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2015

Note1- Summaryof SiqnificantAccountinqPolicies

MaplewoodInvestmentAdvisors,Inc.(the"Company")is a broker-dealerinsecuritiesregisteredwiththeSecurities
andExchangeCommission("SEC")andis a memberoftheFinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto the
Company'scustomerswouldbehandledby a clearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedon trade datebasis.

Securitiesownedandsecuritiessold,notyet purchasedarecarriedatfair marketvalueandsecuritiesowned not
readilymarketableare carried at fair valueas determined by managementof the Company.The increaseor
decreasein netunrealizedappreciationor depreciationof securitiesis creditedor chargedto operations.The
Company'ssecuritiesarebeingheldbytheclearingbroker/dealer.Shouldtheclearingbroker/dealerfailto deliver
thesecuritiestotheCompany,theCompanymayberequiredto purchaseidenticalsecuritiesontheopenmarket.

Receivablesfrombroker/dealersandclearingorganizationsaregenerallycollectedin fullin themonthfollowingtheir
accrual.Assuch,managementhasnotrecordedan allowancefordoubtfulaccountson thesereceivables.The
Companyadvancesfundsto itsregisteredrepresentativesasdeterminednecessarybymanagement.Theadvances
aregenerallyrecoupeduponthefollowingcommissionpaymentcycle. Managementrecordsanallowanceforbad
debtsbasedon a collectabilityreviewof specificaccounts.Any receivablesdeemeduncollectiblearewrittenoff
againsttheallowance.

Propertyandequipmentarestatedat cost. Depreciationonofficeequipmentandfurnitureis computedusingan
acceleratedmethodover the estimatedusefullivesof the assets. Depreciationexpensefor the year ended
September30,2015was$19,425andis reflectedinoccupancyandequipmentcosts.

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesat thedateofthefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscoulddifferfromthose
estimates.

Incometaxesare providedfor thetax effectsof transactionsreportedin thefinancialstatementsandconsistof
taxescurrentlydue.Theprovisionfor federalincometaxesdiffersfromthe expectedamountusingstatutoryrates
becausecertainexpensesincludedin the determinationof net incomeare non-deductible for tax reporting
purposes.
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30, 2015

Note1 - Summaryof SignificantAccountinqPolicies,continued

TheCompanyaccountsfor incometaxesinaccordancewiththe locomeTaxesTopicof the FinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookandtaxbasisare recognizedusingtheenactedstatutorytaxratesandlawsthat
willbe ineffectwhensuchdifferencesareexpectedto reverse.Deferredtaxassetsarerecognizedfor temporary
differencesthatwillresultindeductibleamountsin futureyears.Deferredtax liabilitiesarerecognizedfortemporary
differencesthatwill resultintaxableincomeinfutureyears.Inthecaseofdeferredtaxassets;a reductionindeferred
taxassetsis recordedif it ismorelikelythannotthatsomeportionorallofthedeferredtaxassetwillnotberealized.
Anyinterestorpenaitiesassociatedwithincometaxeswouldbeincludedasa componentof incometaxexpensein
theperiodinwhichthe assessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythannotthatthepositionstakenwillbe
sustainedon examination.Uncertaintaxpositionsare reducedby a liabilityfor a contingentlossthat is recorded
eitherwhenthethresholdis no longermetorwhenit becomesprobablethata paymentwillbemadetothetaxing
authority.

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivaientsas highlyliquidinvestmentswith
originalmaturitiesof lessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

In May2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleisthata companywill recognizerevenuewhenit transferspromisedgoodsorservicestocustomersinan
amountthat reflectsconsiderationto whichthe companyexpectsto beentitledinexchangefor thosegoodsor
services. This ASU also requiresadditionaldisclosureaboutthe nature,amount,timingand uncertaintyof
revenueand cash flows arisingfrom customercontracts,includingsignificantjudgmentsand changesin
judgments,andassets recognizedfromcostsincurred to obtainor fulfilla contract.ASUNo.2014-09allowsfor
eitherfull retrospectiveor modifiedretrospectiveadoption.The ASU will be effectivecommencingwith the
Company'syearendingSeptember30,2020. The Companyis currentlyassessingthepotentialimpactof this
ASUonitsfinancialstatements.

In August2014,theFASBissuedASU2014-15, Presentationof FinancialStatementsGoingConcern(Subtopic
205-40)- Disclosureof UncertaintiesaboutandEntity'sAbilityto Continueas a GoingConcern.Currentlythere is
noguidanceinU.S.GAAPaboutmanagement'sresponsibilityto evaluatewhetherthereissubstantialdoubtabout
theentity'sabilityto continueas a goingconcern.ThisASUrequiresmanagementto assessthe entity'sabilityto
continueas a goingconcem.Thisguidanceis effectivefor the Company'sannualreportingperiodending
September30,2017. Earlyadoptionis permitted. The Companyexpectsno materialeffecton its financial
statements.
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2015

Note1- Summaryof SiqnificantAccountinqPolicies,continued

in January2015,theFASBissuedASU2015-01, IncomeStatement- ExtraordinaryandUnusualItems(Subtopic
225-20): SimplifyingIncomeStatementPresentationby Eliminatingthe Concept of ExtraordinaryItems. The
amendments inASU 2015-01 eliminatefromU.S.GAAPthe conceptof extraordinaryitems. Subtopic225-20,
income Statement- ExtraordinaryandUnusualItems,requiredthatan entityseparatelyclassify,present,and
discloseextraordinaryeventsandtransactions.Presently,aneventor transactionis presumedto beanordinary
andusualactivityofthereportingentityunlessevidenceclearlysupportsitsclassificationasanextraordinaryitem.
ASU 2015-01 is effective for the Company'sannualperiods beginning October1, 2016. Earlyadoptionis
permitted.TheCompanyis notcurrentlyreportinganyextraordinaryorunusualitemsin itsfinancialstatements.

Note2 - FairValueDisclosures

FairValueMeasurements

TheCompanyusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
theCompanyoftenutilizescertainassumptionsthatmarketparticipantswouldusein pricingtheassetor liability,
includingassumptionsaboutriskandor therisksinherentin the inputsto thevaluationtechnique.Theseinputs
canbereadilyobservable,marketcorroborated,orgenerallyunobservableinputs.TheCompanyutilizesvaluation
techniquesthatmaximizetheuseof observableinputsandminimizethe useof unobservableinputs. Basedon
theobservabilityof the inputsusedin thevaluationtechniques,theCompanyis requiredto providethefollowing
informationaccordingto thefair valuehierarchy.Thefair valuehierarchyranksthequalityandreliabilityof the
informationusedtodeterminefairvalues.Financialassetsandliabilitiescarriedat fairvaluewillbeclassifiedand
disclosedinoneof thefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestradedin activeexchangemarkets,suchas the NewYorkStock
Exchange. Level1 also includesU.S.Treasuryand federalagencysecuritiesand federalagencymortgage-
backedsecurities,whicharetradedby dealersor brokersinactivemarkets.Valuationsareobtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsand liabilitiestradedin lessactivedealeror brokermarkets. Valuationsare
obtainedfromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedon marketexchange,dealer,
or brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindetermining
thefairvalueassignedto suchassetsor liabilities.

For the year ended September30, 2015,the applicationof valuationtechniques appliedto similarassetsand
liabilitieshas beenconsistent.The fairvalueof all securitiesownedare deemedto be Level1 andLevel2
investmentsatSeptember30,2015andduringtheperiodthenended.
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MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30, 2015

Note2 - FairValueDisclosures,continued

Thefollowingtablepresentstheassetsand liabilitiesthataremeasuredatfairvalueona recurringbasisby level
withinthefair valuehierarchyas reportedon thestatementof financialconditionat September30,2015. As
requiredbyFASBASCTopic820,financialassetsandliabilitiesareclassifiedin theirentiretybasedonthelowest
levelof inputthatissignificanttothefairvaluemeasurement.

Description Total Level1 Level2 Level3
Securitiesowned:
Moneymarket $ 324,798 $ 324,798 $ -0- $ -0-

Mutualfunds 1,412,238 1,412,238 -0- -0-

Equitysecurities 236,896 236,896 -0- -0-

Debtsecurities 52,536 -0- 52,536 -0-

Total $ 2.026.468 $ 1.973.932 $ 52.536 $ -0-

TherewerenotransfersintooroutoftheLevel1,2 or 3 categoriesin the fairvaluemeasurementhierarchyforthe
fiscalyearendedSeptember30,2015.

Note3 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1of theSecuritiesandExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratio mayfluctuateon a daily basis. At September30,2015the Companyhad netcapitalof approximately
$1,731,701andnetcapitalrequirementsof $100,000.TheCompany'sratioof aggregateindebtednessto netcapital
was.47to1.TheSecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note4 - PossessionorControlRequirements

TheCompanydoesnothaveanypossessionorcontrolof customerfundsorsecurities.Therewerenomaterial
inadequaciesin theproceduresfollowedin adheringto theexemptiveprovisionsof SECRule15c3-3(k)(2)(ii)by
promptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwhocarriesthecustomeraccounts.

Note5 - LeaseCommitments

TheCompanyleasesofficespaceundera long-termnon-cancelablelease. Minimumleasepaymentsunderthe
leaseatSeptember30,2015areasfollows:

September30,
2016 $ 76,844
2017 71,841

$ 148.685
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2015

Note5- LeaseCommitments,continued

RentalexpensefortheyearendedSeptember30,2015was$104,001andisreflectedinoccupancyandequipment
costs.

Note6- IncomeTaxes

incometaxesareprovidedforthetaxeffectsoftransactionsreportedin thefinancialstatementsandconsistoffederal
taxreceivablein theamountof $8,406includedinother assets.Theprovisionforfederal incometaxesdiffersfrom
theexpectedamountusingstatutoryratesbecausecertainexpensesincludedinthedeterminationof incomearenon-
deductiblefortaxreportingpurposes.

Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,wouldbe includedas a
componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometaxreturnsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreeto fiveyears.

Note7 - ProfitSharinqPlan

TheCompanyhasa qualifiedprofitsharingplancoveringalleligibleemployees,asdefined,witha specifiedperiodof
service. Employercontributionsto the planare at thediscretionof the Boardof Directors,and theplanmaybe
amendedor terminatedat anytime.Contributionsof $283,606werepaidto theplanfortheyearendedSeptember
30,2015.

Note8- RelatedPartyTransactions

TheCompanyhasa receivablefromstockholderintheamountof$1,000atSeptember30,2015.

TheCompanyreceivedcommissionsandfeesfromMIAl,Inc.(a relatedcompany)of $1,712,514duringtheyear
endedSeptember30,2015whichisincludedinmanagementfeesandother.

Note9- PropertyandEquipment

AsofSeptember30,2015,propertyandequipmentconsistedofthefollowing:

Computerequipment $ 116,186
Officefumiture 54,623
Leaseholdimprovements 8,861

179,670
Accumulateddepreciation (146,087)

Propertyandequipment,net $ 33,583
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MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2015

Note10- ConcentrationRisk

Duringtheyear,the Companyhadcashbalancesin excessof federallyinsuredlimits. TheCompanyregularly
monitorsthefinancialstabilityof thesefinancialinstitutionsandbelievesthattheCompanyis notexposedto any
significantcreditrisk.

Note11- ClearinqDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesall tradesfortheCompany,ona fullydisclosedbasis,on behalfof itscustomers.Underitsagreement
with NationalFinancialServices,LLC,the Companyis requiredto maintaina clearingdepositof $100,000,which is
includedonthebalancesheetas receivablefrombroker-dealersandclearingorganizations.

Note12- CommitmentandContingencies

TheCompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
whichprovidesthatallthefundsandsecuritiesbelongingto thecorrespondents'customersaresubjectto theterms
oftheCompany'sclearingagreement.

Includedin theCompany'sclearingagreementwith itsclearingbroker-dealer,is an indemnificationclause.This
clauserelatesto instanceswherethecustomersof the Companyand itscorrespondentsfail to settlesecurity
transactions.Inthe eventthisoccurs,theCompanywill indemnifytheclearingbroker-dealerto theextentof the
net losson the unsettledtrade. The risk associatedwith the indemnificationclauseis subjectto the market
volatilityoftheunderlyingsecuritiesfora periodof uptothreedays.At September30,2015,managementof the
Companyhadnotbeennotifiedby theclearingbroker-dealer,norweretheyotherwiseaware,of any potential
lossesrelatingtothisindemnification.
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Schedulei

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalUnderRule 15c3-1
oftheSecuritiesandExchanqeCommission

Asof September30, 2015

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 2,114,275

Less:
Otherdeductionsorallowablecredits

Excessfidelitybonddeductible (13,000)

Totalcapitalandallowablesubordinatedliabilities 2,101,275

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Propertyandequipment,net 33,583
Otherassets 50,844
Othermiscellaneousdeductions 62 (85,489)

Netcapitalbeforehaircutsonsecuritiespositions 2,015,786

Haircutsonsecurities (255,442)

Undueconcentration (28,643)

Netcapital $ 1.731.701

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 524,275
Commissionspayable 284,617

Totalaggregateindebtedness $ 808.892

The accompanyingnotesareanintegralpartofthese financialstatements.
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ScheduleI(continued)

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofSeptember30, 2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2l3%oftotal
aggregateindebtedness) $ 53.9?6

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100.000

Netcapitalinexcessofrequiredminimum $ 1.631.701

Excessnetcapitalat1000% $ 1.650.812

Ratio:Aggregateindebtednesstonetcapital .47to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesin thecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.

The accompanyingnotesare an integralpartofthesefinancialstatements.
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Scheduleil

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationforDeterminationofReserveRequirementsUnder

Rule15c3-3of the SecuritiesandExchangeCommission
AsofSeptember30,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3 undersection(k)(2)(ii),in whichall customertransactionsare
clearedthroughanotherbroker-dealerona fullydisclosedbasis.

Company'sclearingfirm: NationalFinancialServices,LLC

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2015



s ACCOUNTANTS- CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheBoardof DirectorsandStockholders

MaplewoodinvestmentAdvisors,Inc.

We havereviewedmanagement'sstatements,included in the accompanyingexemptionreport,in which (a) Maplewood
InvestmentAdvisors,Inc.identifiedthe followingprovisionsof 17 C.F.R§15c3-3(k)underwhich MaplewoodInvestment
Advisors,Inc.claimedan exemptionfrom 17C.F.R.§240.1503-3 (k)(2)(ii)(the "exemptionprovisions")and (b) Maplewood
InvestmentAdvisors,Inc. statedthat MaplewoodInvestmentAdvisors,Inc. met the identifiedexemptionprovisions
throughoutthe year endedSeptember30, 2015withoutexception. MaplewoodInvestmentAdvisors,Inc.'smanagementis
responsibleforcompliancewiththeexemptionprovisionsand itsstatements.

Our reviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutMaplewoodInvestment
Advisors,Inc.'scompliancewith the exemptionprovisions.A reviewissubstantiallylessinscopethan anexamination,the
objectiveof whichis theexpressionof an opinionon management'sstatements.Accordingly,we do notexpresssuchan
opinion.

Basedon ourreview,we are not awareof anymaterialmodificationsthatshouldbe made to management'sstatements
referredto abovefor themto befairlystated,inallmaterialrespects,basedon theprovisionssetforth inparagraph(k)(2)(ii)
of Rule15c3-3 underthe SecuritiesExchangeAct of 1934.

CF &Co., L.L.P.
Dallas,Texas
November12,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



WMAPLEWOOD
INVESTMENT ADVISORs

October 28,2015

To the best of our knowledge and belief Maplewood Investment Advisors Inc.,has met the
specific exemption relied upon under Rule 15c3-3(k)(2)(ii) without exception and that all
customer transactions are cleared through National Financial Services on a fully disclosed basis
for the year ended September 30, 2015.

Daniel C.Dooley
President and CEO

Maplewood Investment Advisors

8750 N. CENTRAL EXPRESSWAY, SUITE 715 - DALLAS, TEXAS 75231 - 214-739-5677 - 214-739-0166 FAX

Advisory Services Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc.,Member FINRA, SIPC

MIAI, Inc., and Maplewood Investment Advisors, Inc. are affiliated



Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedSeptember30,2015



sACCOUNTANTS
-¡CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

Tothe Boardof DirectorsandStockholders
MaplewoodInvestmentAdvisors,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestor ProtectionCorporation("SIPC")for the year ended September30, 2015,which were agreed to by
MaplewoodInvestmentAdvisors,Inc.and the Securitiesand ExchangeCommission,FinancialIndustryRegulatory
Authority,Inc.andSIPC,solelyto assistyou and theotherspecifiedpartiesinevaluatingMaplewoodInvestmentAdvisors,
Inc.'s compliancewith the applicable instructionsof the FormSIPC-7. Managementis responsiblefor Maplewood
InvestmentAdvisors, Inc.'s compliancewith those requirements.This agreed-uponproceduresengagementwas
conductedinaccordancewith attestationstandardsestablishedby the Americaninstituteof CertifiedPublicAccountants.
The sufficiencyof these proceduresis solelythe responsibilityof those partiesspecifiedin this report Consequently,we
makeno representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the purposefor which this
reporthasbeenrequestedor for anyotherpurpose.

The procedureswe performedandourfindingsare as follows:

1. Comparedthe listedassessmentpaymentsin Form SIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedonthe auditedFormX-17A-5 for the yearendedSeptember30, 2015 with the
amountsreportedin FormSIPC-7 for the year endedSeptember30, 2015notingthe amountreportedon Form
SIPC-7 exceedsthe amountreportedon the auditedForm X-17A-5 due to nettingof variousrevenueaccounts
againstrelatedexpenses;

3. Comparedany adjustmentsreportedin FormSIPC-7with supportingschedulesand working papersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductan examination,theobjectiveof whichwouldbetheexpressionof anopinion
on compliance.Accordingly,wedonotexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreport is intendedsolelyfor the informationand useof the specifiedpartieslistedaboveand is not intendedto be and
shouldnotbe usedby anyoneotherthanthesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
November12,2015

8750 N. CentralExpressway 972.387.4300 CPAmericainternational,in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: The InternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax World ServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.Box 32185 2*0°2sh37n1gt8o3neD.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralASSeSSment Reconciliation (33-REV 7/10)

For the fiscal year ended September30, 2015
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If anyof the information shown on the
Maplewood InvestmentAdvisors, Inc | mailing label requires correction, please e-mail

8750 N.Central Expressway any corrections to form@sipc.organd so
Suite 715 indicate on the form filed.

Dallas, TX 75231 Nameand telephone numberof person to
contact respecting this form.

Daniel C Dooley 214-739-567

2.A. General Assessment (item 2e from page 2) $ 6,458

B. Less payment made with SIPC-6 filed (exclude interest) ( 3,493 )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2,965

E. Interest computed on late payment (see instruction E) for_____daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 9466

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $2,965

H. Overpayment carried forward $( )

3.Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby ewood Inve twent Advisors, Inc
that all information contained herein is true, correct
and complete. a cor renon eersnigrar er orgezanoni

(Authorize( lanature)

Dated the 20th day of October , 20 . President/CEO \
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

a Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning octobori,2014

and ending w-wams

Eliminate cents
item No
23.Total revenue(FOCUSLine 12/PartIIA Line9, Code4030) $ 6,223,918

2b.Additions:
(1) Totai revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipal transactionsin securitiesin trading accounts.

(3) Net lossfromprincipai transactions in commoditiesin trading accounts.

(4) Interestanddividend expensedeductedin determiningitem2a.

(5) Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing,registrationfeesand legal feesdeductedin determiningnet
profit frommanagementof or participation in underwriting ordistribution of securities.

(7) Net lossfromsecurities in investmentaccounts. 5,892

Total additions 5,892

2c.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust, fromthesale of variableannuities,fromthe businessof insurance,from investment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 3,350,183
accounts,andfromtransactionsm security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gainfromsecurities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certificates of depositand
(ii) Treasurybills, bankersacceptances or commerciaipaperthat matureninemonthsor less
fromIssuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurred inconnectionwithother revenue
relatedto thesecurities business(revenuedefinedby Section16(9)(L)of the Act).

(8) Otherrevenuenotrelated either directly or indirectly to thesecurities business.
(SeeInstructionC):

(Deductionsin excessof $100,000require documentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTilA Line 13,
Code4075 plus line 2b(4)above)but not in excess
of total interest anddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities .

accounts(40%of FOCUSline 5, Code3960). $

Enter the greaterof line (i) or (ii)

Total deductions 3,646,635

2d.SIPCNetOperatingRevenues £,2,583,175

26.GeneraiAssessment@ .0025 $,6,458
(to page1, line 2.A.)

2


